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REORGANIZATION

PERE MARQUETTE RAILROAD COMPANY.

Announcement Is made that securities have been subjected to the Plan and Agreement of Reorganization
dated October 30, 19106, to approximately the following AMOUNLS, viz.: .

$3,765,000 FLINT & PERE MARQUETTE 6s ,
more than 847 of the amount outstanding;
$983,000 FLINT & PERE MARQUETTE 4» .
more than 98, of the amount outstanding; !
$359,000 FLINT & PERE MARQUETTE TOLEDO DIVISION 5s
more than 90; of the amount outstanding;
$3,003,000 FLINT & PERE MARQUETTE PORT HURON DIVISION Ss |
more than 30 of the amount outstanding; |
$2,797,000 FLINT & PERE MARQUETTE CONSOLIDATED 5s '
more than 98 of the amount outstanding;
$5,477,000 CHICAGO & WEST MICHIGAN 5s
more than 957; of the amount outstanding;
$1,594,000 CHICAGO & NORTH MICHIGAN 5s
more than 957 of the amount outstanding; |
$5,114,000 DETROIT, GRAND RAPIDS & WESTERN 4s |
more than 857 of the amount outstanding; i
$638,000 PERE MARQUETTE OF INDIANA 4= '
more than 949 of the amount outstanding;
$1,000,000 SAGINAW, TUSCOLA & HURON 4:
100¢; of the amount outstanding;
$12,774,000 PERE MARQUETTE REFUNDING 4s
: more than 917 of the amount outstanding;
$1,200,000 PERE MARQUETTE SHORT TERM 6¢, NOTES .
1007, of the amount outstanding;
$7,443,000 PERE MARQUETTE 697, COLLATERAL TRUST NOTES
more than 93¢} of the amount outstanding;
$3,296,000 PERE MARQUETTE 697 FIVE YEAR DEBENTURES
more than 657/, of the amount outstanding;
$18,209,000 PERE MARQUETTE PREFERRED AND COMMON STOCKS
more than 69/ of the amount outstanding,

The time for holders of Certificates of Deposit for PERE MARQUETTE CONSOLIDATED M
49, BONDS 10 dissenit from the Plon has not vet expired, but there are on deposit $8,213,000 DY%I%%.E
more than 9877 of the amount outstanding, in respect of which no such dissetit has been filed. '

1
1
1 full epportunity to abtain the benetits theroof, the Reorganization Managers have extended the tinie for de-
|

ND STOCK is the right to purchase New Stock (st tificites), th ) P ot
nre notified that THEIR RIGHT TO PARTICIPATE IN T;'IE Pcl.':\lﬂl Al';‘D a‘\lé&’é“i“;'hllcm\wmm

THE CLOSE OF BUSINESS ON DECEMBER 16, 1916.

In view of the lorge deposits under the Plan and Agreement and to afford all classes of security holders
posits, for making payments, and for delivery of Apphcation Certificates under the Plan and Agreement un
the close of business un DECEMBER 16, 16816, and the tine fur tiling application Forms and 111‘1:tk|ns the r‘f.l‘-[ l
quired payments in respect Tero T T e close of business on DECEMBER 29, 1916. Attention is callad |
to the provisions of the Plan and Agreement whereby the new Prior Preference stock rirust certificates) and |
. Common Stack (trust certiticate<) offered 1o depositors (n respect of which Subscription Warrants shall not I
| havi been issued), MUST be allunted to holders of Application Certificates making spplication therefor: after
| such allotment 1t will be impossible to pernit depositors of REFUNDING MOR GE BONDS, COL-
LATERAL TRUST NOTES, DEBENTURES AND STOCK to obtain Subscription Warrints, As under the
[ Plan and Agreenient the only benelit accruing to depositors of COLLATERAL TRUST NOTES DEBEN-
| TURES A i !
{

|

Dated, New York, December 7, 1916, ’

J. & W. SELIGMAN & CO.
ROBERT WINTHROP & CO. EUGENE V. R. THAYER |

REORGANIZATION MANAGERS, i I

DYESTUFFS
American Enterprise Competes with Europe .

The dearth of dyestuffs in this country, arising from the cutting off of the foreign
supply, the crippling of the textile and allied trades, and the imperative need of an
American dye industry able to compete with the world, were detailed on this page

yesterday.

* K %
This subject has been investigated by the Philadelphia Public Ledger, a reliable
and independent authority, which has published a series of articles showing the
necessity of a dyestuff industry and the progress made in this country to establish
dyestuff plants.

On November 16th and 17th, 1916, it published articles written by ita ousiness
editor, Mr. M. D. Edmonds, in which he said in substance:

I have visited the great plant of the Federal Dyestuff & Chemical Corpora-
tion at Kingsport, in Eastern Tennessee, where its 200 acres of land are dotted
with 29 modern buildings, and where the basic materials for coal tar dyes —
coal, salt and sulphur—are available in abundance and at low cost. There the
crude materials—coal tar products, acids and alkalis—are converted into “inter-
mediates,” the so-called base of dyes, from which it manufactures dyestuffs.
The process is complete from Nature's raw materials to the finished product.

The erection of the plant was begun about a year ago and as rapidly as the build-
ings were completed, machinery, apparatus and equipment were installed.
Over 50,000 pounds of dyestuffs and chemicals are being manufactured daily.
As additional equipment is installed the production is increased, and early next
year the output will be more than 100,000 pounds daily. Government statistics
show that approximately 50,000,000 pounds of dyestuffs were imported during
1913, but little in 1914 and 1915 and less in 1916. The Federal Dyestuff &
Chemical Corporation’s product fills a long-felt want.

The processes employed are those which have been in successful operation in
Europe. The corporation is already producing:

Chilorboasol Paranitrotoluol Muriatlc acld Trinltrololuel
Caumtic soda Aniline ofl Paradichlorbensol Bismarck brown
Orthodichlor benwal Toluldine Paranitrochlorbensal Chrysoidine
Ortboniirochiorbensel Metaphenylenediamine Bulphur black Direct browns (cotion
Dinitrophenol Metatoluylenedlamine Sulphur browna Direct yellows (;

. Nitrobensol Acid yellows (wool) Onhonitrotoleel Acid scarlowm (wool)
Dinltrobensal Acid orange (woal) Dinitritoluol

The first solid carload of American-made dyes ever handled by an American rail-
road, 41,350 pounds of color, was shipped from the Federal plant June 6th, 1916.

Electricity plays an important part in the Federal plant. The great electro-
chemical plant utilizes 5,000 k. w. of electric current in its operation and pro-
duces chlorine gas and sodium from which innumerable products are made.
The nitric acid plant will soon go into commission.

There is nothing of the amateur about the proposition. The thirty-five chemists
and the thousand workmen of the Federal Dyestuff & Chemical Corporation
are turning out real American coal tar dyes by the ton of a quality equal to
the best European dyes.
* k& *

The extraordinary feature of the chemical and dyestuff industry is that while its
earnings rival those of the Bethlehem and other steel companies, Standard Oil
stocks and the best ‘“‘coppers,” the public so far has had little opportunity to invest
in the securities of chemical companies and to share their great profits.

Although the chemical industry represents an investment of upward of $500,-

- 000,000 the stocks of only two companies, the General Chemical Co. and the
Barrett Co., are listed on the New York Stock Exchange. General Chemical Co.
stock, while closely held, has advanced from $128 to $350 per share. On
November 17, 1916, it declared on its $13,000,000 common stock a quarterly
dividend of 2 per cent., an extra dividend of 5 per cent, and a ‘“special”
dividend of 15 per cent. Grasselli Chemical Co. has just declared a regular
quarterly dividend of 1> per cent., an extra dividend of 5 per cent. and a stock
dividend of 10 per cent.—16'/, per cent. quarterly dividend on its $12,648,000 of
common stock.

. The possibilities of the future earnings of the chemical and
dyestuff industry are unbounded. The details of an offering
of stock of the Federal Dyestuff & Chemical Corporation
will appear on this page tomorrow.

' WHITE & CO., Inc.

Hanover Bank Building, New York
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